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THIS WEEK IN THE MARKETS... 


@ Copper pricings better in U.S. and abroad. Custom smelters sell good amounts. 





@ Copper prices firmer. Scrap intake low. Zinc recovering some auto business. 
@ Lead up to 12c. UN meetings encourage lead and zinc cuts. Aluminum output up. 


COPPER—domestic average 31.575c per lb delivered 


sales was made at the flat price. The reasons for the price 


o 


O 


Sales and pricings of copper in and outside the U.S. were 
heavy this week. 
Dealers raised their prices in the U.S. Yesterday they 
were quoting about 3242c ex-docks. The increase mer- 
chants say reflects not only higher prices on the London 
Metal Exchange but also some better demand here for 
premium copper for delivery in early June. With Lon- 
don at about 29.6c, an import duty of 1.7c, freight of 
about .9c and .25c current premium over the LME in 
Europe, merchants need about 3244c to break even. But 
producers of copper in South America and Africa can 
still sell at about lc under this because the freight need 
not be added—it is about the same to Europe and the 
U.S. Current relative prices, Europe and the U.S., are in 
approximate equilibrium. 
Custom smelters sold well in the U.S. this week. They 
have not been getting much scrap and with a firmer tone 
in the merchant market some factors say the smelte 
price might rise. But also fabricators have not been 
pressing for metal. 
Asarco’s Tacoma refinery, though formally opened, is 
not operating—not enough workers have returned. 
Simon D. Strauss, Asarco sales vice president, told the 
Copper and Brass Research Association that copper 
prices are likely to be more stable in the future owing 
to more adequate supplies. 
Copper Institute data show world deliveries to fabri- 
cators almost unchanged from March. 

US. 

Jan Feb Mar April 
Crude primary prod 95,542 88,432 101,410 98,429 
Refined prod 137,361 142,235 140,928 90 
Refined deliveries 114,425 120,134 124,220 : 
Stocks, refined 80,780 85,523 82,952 74,323 

Outside U:S. 

Crude primary prod 162,140 155,973 168,838 167,661 
Refined prod 133,634 121,783 144,497 141,469 


Refined deliveries 134,149 123,607 146,548 135,029 
Stocks, refined 203,765 218,780 236,289 255,548 


United Nations Lead-Zinc Committee 


The United Nations sponsored lead-zinc meetings have 
been instrumental in getting producers to cut output 
(p 3); the markets have been firmed by these cutbacks. 
But many factors say the price increases in lead reflect 
primarily other factors and that there is little chance 
world output will be cut back until equal to demand 
(p 7). 


LEAD-—12c per lb New York 


Lead sales this week were 11,077 short tons. A major 
custom smelter raised lead to 12c early Thursday May 
7. Light sales were made at 11'4c before the price be- 
came general. At 12c a heavier than usua! proportion of 


increase were discussed here May 7 

American Metal is cutting back lead output (p 3). 
Andrew Fletcher, president of St. Joseph Lead Co., said 
its lead and zinc sales are about in balance with output 


ZINC—lIc per lb East St. Louis 


Zine sales this week were good though down slightly 
from last week 

Zine is recovering some auto business from aluminum 
At least one auto maker is switching to a zinc die cast 
grill in one of his larger selling 1960 types; it is likely 
it will make the change in two makes. An official of the 
firm said the difficulty of making the grill of aluminum 
plus the current favorable pricing of zinc die castings 
led to the decision. Buick is reported to have made this 
change in earlier models. 

Consolidated Mining and Smelting of Canada raised its 
PW price %ec May 11 to 11%c at main consuming 
centers. 

American Zinc Institute data (p 3) show total shipments 
higher than any month since November 1958. PW ship- 
ments were the highest since October and Special High 
shipments were the highest since December 1958. Total 
shipments in April of last year, excluding the 5,927 tons 
to the Government, were 31,856 tons less than April 1959 
The U.S. Department of Agriculture put zinc on the new 
barter list. This may help strengthen the market—but 
many factors feel sellers will not raise the price with the 
threat of a strike in a major consuming industry 


ALUMINUM-—primary pig 24.7¢c per Ib; export 22.5c 


Alcoa announced it will increase output by 40,000 tons 
annual rate; it will be at 82% of capacity. Reynolds is 
raising its output 30,000 tons to 93° of capacity, the firm 
announced. Both indicate demand is increasing 
Observers continue to debate the possibility of a strike 
among major aluminum firms August 1. Some suggest 
some hedge buying, and stock build-up by producers, 
has been apparent recently 


*“ADMIUM-—per Ib, tons lots $1.20; small lots $1.30 


Current prices for cadmium, and April monthly aver- 
ages, are $1.20 per lb for ton lots and $1.30 for small lots 
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NODULIZED MANGANESE ORE 
FERROMANGANESE stanoarp Grave 
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Arsenic« Palladium « Platinum « Selenium « Tellurium 


Anaconda Sales Company 
25 Broadway, New York 4, New York 
Subsidiary of The Anaconda Company 











always in the market for 


ORES 
SCRAP 
RESIDUES 


gold—silver—copper 

zinc and lead ores, sweeps, 
mattes, and bullion 

copper and brass scrap 
copper-bearing material 
zinc drosses and skimmings 
lead scrap and residues 
lead-covered cable 
tin-bearing material 
automobile radiators 


custom smelters and refiners 


AMERICAN METAL CLIMAX, INC. 


61 Broadway, New York 6, New York 
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U.S. Slab Zinc 


The above data, except price, are from the 
American Zinc Institute and are in thousands 
of short tons. They refer to slab zinc of all 
regularly operating United States primary 
and secondary smelters. Production from 
foreign ores is included. Data include Febru- 
ary 1959 


April Zinc Shipments Up 


A summary of the March and April 
1959, American Zinc Institute statistics 
in short tons, follows 

Mar Apr 
Stock at beginning 200,461 206,083 
Production 79,918 76,393 
Production, daily rate 2,578 2,546 
Shipments 
U. S. Industry 73,814 78,358 
Export and drawback 482 255 
Totals 74,296 78,613 
Stock at end 206,083 203,863 





Shipments by grade follow: 


1958 _ 1959 

Mo. Av Miz Apr 
Special High 24,213 28,735 
Regular High 5,783 5. 7,136 
Intermediate 2,206 1,379 

Prime Western 

etc 34,907 
Totals 67,109 


41,363 
78,613 





Slab zinc production by grades, with 
minor deductions for metallurgical 


losses in upgrading metals, in tons 


Mar Apr 
Special High 29,902 y 
Regular High 7,460 
Intermediate 203 
Prime Western, et Al, 35 
Totals 79,918 76,393 
Stocks of slab zinc at the end of 
March and April, by grades, in tons 
Mar Apr 
Special High 61,733 62.965 
Regular High 6.889 6,328 
Intermediate 3,916 3.674 
Prime Western, etc 133.545 130,896 
Totals 206,083 203,863 


Amax Cuts Lead-Zinc Output 


American Metal Climax Inc. has re- 
duced its production and/or sales of 
Mexican lead and zinc. Effective July 1, 
the company will also cut back zinc out- 
put at its Blackwell, Oklahoma smelter 

Mexican lead cutbacks will come to 
6,500 tons; zinc, 2,000 tons; with Black- 
well reductions totaling 4,000 tons of 
zinc, all on an annual basis 


Cadmium Quotation 

E&MJ Metal and Mineral Markets has 
canvassed producers of cadmium in or- 
der to provide the industry with a real- 
istic quotation. Sales made by producers 
to consumers vary with the size of lot 
A price distinction depending on shape 
no longer exists. Many major producers 
changed their price schedules retro- 
active to April 1. 

Effective April 1, E&MJ Metal and 
Mineral Market quotations, including 
sales to platers and pigment makers, are 
$1.20 per lb for ton lots and $1.30 per lb 
for smal] lots. In some cases sales are 
being made at lower prices, but there is 
insufficient information to specify these 
prices or to show prices between $1.20 
and $1.30. 
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U.N. Lead-Zinc Study Group 
Asks Cutbacks in Production 


The United Nations’ sponsored Lead 
and Zinc Committee held its third ses- 
sion at the U.N. headquarters from Apr 
28 to May 6 

The meeting included a review of the 
current position in lead and zinc, meth- 
ods of dealing with any international 
trade difficulties in lead and zinc, im- 
provement and collection of statistics, 
and preparation of a report on commit- 
tee work 

A review of the current situation in 
lead and zinc indicated that the excess 
production of lead metal by primary 
smelters over consumption was about 
195,000 metric tons in 1957 and 240,000 
tons in 1958. Excess slab zinc production 
was 350,000 metric tons in 1957 and 
205,000 tons in 1958. Most of the heavy 
commercial stocks of lead and zinc had 
been accumulated in the U.S 

The surplus was derived by the Com- 
mittee from a comparison of production 
and consumption of metal. Several dele- 
gates expressed the view that there was 
an unsatisfactory geographical distribu- 
tion of available ores and concentrates 
resulting in excess supply in some areas, 
and deficiency in others 

In 1959, it was estimated that excess 
of production over consumption of lead 
metal might be of the order of 150,000 
metric tons and slab zinc 120,000 tons 
before any intended reductions were 
taken into account 

During the session, reports were re- 
ceived of specific curtailments to be 
made during 1959. The lead production 
curtailment is indicated below 

Lead: Production of refined metal 
(000 metric tons) 


1957 95 1959 
Est. Revised 

Australia 243 253 24 

Canada 131 122 122 
France 86 85 S4 
Mexico 211 200 200 
Peru 69 64 64 
Spain 62 68 65 


The Union of South Africa announced 
that sales of lead metal during 1959 
would be reduced by 3,500 metric tons 
The Soviets announced they would re- 
duce exports of lead metal in 1959 by 10 
to 15% compared with 1958. These cur- 
tailments will result in an estimated 
45,500 metric tons reduction of lead metal 
supply during the second half of 1959 

Curtailment of concentrates produc- 
tion or exportation was being considered 
as a result of reductions in mine produc- 
tion by Australia, Mexico, Canada, West 
Germany, Peru, Union of South Africa, 
and the U.S. Some of these reductions 
have already been reflected in the re- 
ported reductions in lead metal supply 

In the case of zinc, the effect of cur- 
tailments is as follows 

Zine: Production of metal ('000 metric 
tons) 

1957 1958 1959 
Est. Revised 
Canada 229 229 214 
Mexico 56 60 55 
Peru 3 29 29 27 
United States ¢ 746 810 795 


(Continued on page 6) 











International 
Minerals and Metals 
Corporation 


11 BROADWAY, NEW YORK 4, N. Y. 


COPPER, ZINC 


> 
BUYERS 
ORES, CONCENTRATES 
SCRAP, RESIDUES 
FOR PHELPS DODGE PLANTS 
in Laurel Hill, L. 1., N.Y. 
Douglas, Arizona — Ei Paso, Texas 
FOR NATIONAL ZINC COMPANY 
(Subsidiary) 
Bartlesville, Oklahoma 
~ 
SELLERS 


COPPER (ELECTROLYTIC) 
CADMIUM 

ZINC AND BY-PRODUCTS 
MERCURY 

















FRED H. LENWAY 


AND COMPANY, INC. 


112 MARKET STREET 
SAN FRANCISCO 11, CALIF. 
TELEPHONE: DOUGLAS 2-8560 


ELECTROLYTIC CHROME 
ALUMINOTHERMIC CHROME 
TUNGSTEN METAL 
TUNGSTEN CONCENTRATES 
FERRO TUNGSTEN 
MOLYBDENUM CONCENTRATES 














St. Joe Sales in Balance; 
Fletcher Advocates Tariff 


Andrew Fletcher, president of St. Jo- 
seph Lead Co., told shareholders at the 
annual meeting, May 11, that the prob- 
lem of producers of lead and zinc is still 
over-supply, rendered more acute for 
U.S. producers because most of the 
world’s excess has been flowing here and 
depressing markets. 

Flooding imports of lead and zinc, at 
prices lower than could be met, have so 
cut into sales that St. Joe accumulated in 
1958 inventories of both metals that at 
one time amounted to more than $16- 
million in value, he said. There was no 
choice, according to Fletcher, other than 
to curtail operations at both lead and 
zine properties. 

Quotas have been partially successful 
for zinc, but have fallen short for lead. 
The lead-zinc industry has advocated 
more restrictive quotas that would ap- 
ply to imported lead and zinc on a flex- 
ible basis that would be adjusted pe- 
riodically to meet domestic demand. 
Meeting at the U.N. in New York, an 
Administration-backed Free-World stu- 
dy group completed a series of discus- 
sions last week, and agreement has ap- 
parently been reached for a voluntary 
curtailment of production by all of the 
major lead and zine producing countries. 

Fletcher said that he stil] believes that 
the most equitable solution to the prob- 
lem of excessive imports of lead and zinc 
to the US. is a tariff that would apply 
only when the domestic prices of lead 
and zinc fell below levels needed to 
maintain an adequate domestic mining 
industry. 

“Present sales of both lead and zinc 
are about in balance with current pro- 
duction,” Fletcher said, “and if imports 
were controlled satisfactorily, our metal 
inventories would begin to be liquidated 
sufficiently rapidly so that we could 
shortly consider resuming a more nor- 
mal level of operations.” 

In the fourth quarter of this year, St. 
Joe expects to produce nearly 2,000 tons 
per month of Special High Grade zinc at 
Josephtown, a development that will en- 
able them to supply customers with any 
desired grade of zinc metal. 

* 


Japanese Firms Buy 
Chilean Iron Mines 


Tokyo (McGraw-Hill World News) 
The Mitsubishi Trading Co. and Mitsu- 
bishi Mining Co. have concluded a $1.5- 
million deal to buy Las Adrianitas iron 
mines in Chile. 

A joint venture company—Cia. Minera 
Atacama Limitada—has been set up in 
Copiapo, Chile at a cost of $300,000. 

The Mitsubishi are rushing mining 
equipment to Chile to get mining started 
by June. Beginning July the company 
will ship 350,000 tons of iron ore per 
month to Yawata Steel. Yawata, one of 
seven major steel mills in Japan, will 
take all of the ore. 

Mitsubishi said the mines have a de- 
posit of 10-million tons of 67% ore. Ore 
will be carried by two 33,000-ton ore 
carriers. 


Miscellaneous Metals 
Wholesale lots, (a) f.0.b. ship. pt.; (b) 
delivered; (c) f.o.b. N.Y¥.; (d) Dep. on size 
of lot; (e) dep. on grade; (n) nom. 
ALUMINUM: ib (b) eff. 8-4-58, ingot: 
90.50%...... 26.8¢ 99.80% 
99.75%...... 27.3¢ 99.85%......28.8¢ 
ANTIMONY: dom, Ib., May 7-May 13 
boxed N.Y. (c) 
bulk (a) 
boxed (a) se 
imported 10-ton lots, 9912%, duty pd..244¢c 
99% 2 
BISMUTH: ib, ton lots 
CADMIUM: ib (b) May 7— 
May 13. Eff. Apr. 1, ton lots 
Small lots (see p. 3) $1.30 
CALCIUM: ib, ton lots, slabs, etc. ... .$2.05 
CHROMIUM: (pb) 1b of material, 
exo. 98.5%, .05%C, (d)$1.15-1.19 
Elec. 99.8% (d)$1.15-1.19 
Vacuum melting 4c more 
COBALT: ib, (c), eff. 2-1-59 
500 Ib lots 
100 Ib . 


fines ... ree 
COLUMBIUM: ib, 9914%, (a) 

roundels eoces 

electrode segments . 

rough ingots . . 
GALLIUM: gr, 1000-gr lots 

less than 1000-gr lots 
GERMANIUM: gr 

1000-gr lots, Ist red . 

intrinsic 


$65-80 


...3449-35c (a) 
ney : 35c¢ (b) &37c (a) 
10,000-gr lots, Ist red ... : 33c (a) 
intrinsic : ‘ 35c (a) (b) 
INDIUM: tr oz, 99.9%, small lots ....$2.25 
over 5,000 oz $1.25-2.25 
IRIDIUM: tr oz 
LITHIUM: ib 99.5% 
MAGNESIUM: Ib (a) 10,000 Ib lots, 
pig ingot 99.8% . ‘ 35 44c-36.65¢ 
notched ingot 36c-37.45¢ 
MANGANESE: 
bulk 


elec (a) frt. allowed E. of Miss., 99.9%. . 
ton lots eff. 4-1-57 
prem for hydrogen removed 
MOLYBDENUM: (a) eff. 8-56 
powder, carbon red 
NICKEL: Ib (a) duty included 
eff. 12-6-56 
dealers ... bas 
Ch ascccqceasenseeuecessse 74c 
sinter (nickel content) point of entry, 
eff. 7-14-58 . . 69.6c 
OSMIUM: oz (n) 
PALLADIUM: tr oz eff. 3-6-59....$18-20 
PLATINUM: tr oz $75-80 
average : $77 
QUICKSILVER: flask, N. Y $245-49 
RADIUM: mg, Ra content 
RHODIUM: tr oz 
RUTHENIUM: tr oz 
SELENIUM: ib, 2-19-58, comm. 
high purity 
SILICON: Ib (a) eff. 10-1-58 
98% max .51-1.0% Fe, crushed 
lump 
Hyper-pure: (4-1-57) 


solar cell (4-1-57) 
SODIUM: ib, carloads 
less than carloads 
TANTALUM: perlb, (a) (e) ,-powder$40-58.60 
$50.35-59.18 
$73.04-80.23 
TELLURIUM: roll Ae $2.00 
THALLIUM: ib 
TITANIUM: Ib (a) A-1 99.3% 
max. 3% Fe 
max. .5%, Fe. eff. 10-1-58 
TUNGSTEN: lb 98.8% 


Hydrogen red 99.99% ......... 
dep. on Fisher No. eff. 5-26-58 


VANADIUM: Ib, 90% V 100 Ib lots . .$3.65 
ZIRCONIUM: ib (a) sponge, powder 
platelets: low hafnium ‘ 


$2.75-$2 
$3.33-3.8 
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Metallic Ores 


Tons of 2000 lb or units of 20 lb, unless 
otherwise stated. Short ton unit=stu; 
long ton unit=lItu. (a) c.i.f. U. S. ports, 
(b) f.0.b. ship pt., (c) f.o.b. mine or mill 
(g) depending on grade, (i) import duty 
extra, (n) nominal, (t) term contracts. 


ANTIMONY ORE: stu of Sb: 
ERED cevccescecesécvesetsceose $2.25-$2.40 
60% 

65% lump 


BERYLLIUM ORE: stu BeO, 
10-12% 
Dom. (c) — dep. on quan. .. $46-$48 
Imported (a), (t) ......eeeeeees $31-$32.25 
Spot (a) : élite thaaaleen $30 


CHROME ORE: It, dry basis, 
subject to penalties if guarantees 
are not met, f.o.b. cars, Atlantic 
ports 
Rhodesian: (t) 
48% CreOz3, 3 to 1 ratio 
48% Cr2Oz, 2.8 to 1 ratio 
48% CreOz3, no ratio 
South African (Transvaal): 
48% CroOz, no ratio... 
44% CreOz3, no ratio 
Turkish (basis 48% 3 to 1) 
48% CreOz3, 3 to 1 ratio, lump and 
concentrates (n) $44.25-$46 
46% CreOz, 3 to 1 ratio, lump and 
SE cod cncnascewene (n) $42-$43.50 
Pakistan (Baluchistan) 
48% Cr2Oz3, 3 to 1 ratio 


COBALT ORE: |b Co, free market 
10% 


$3.10-$3.20 


.. (nm) $40-$42 
.. (mn) $37-$39 
- «+++» (mn) $28-$30 


ocees (Mh) 


COLUMBITE ORE: |b pentox- 
ide, 65% CbO;, and Tas»O 
Ratio 10:1 eee .. «+ $1.10-$1.15 
Ratio 849:1 . (n)$ .95-$1.00 


IRON ORE: It, lower lake ports, 
Lake Superior ore 1959: 
Bessemer 

Mesabi 51'2% Fe 
Old Range 
Non-Bessemer 
Mesabi 5142% Fe 
Old Range . 
Eastern ores, ltu, delivered, foun- 
dry and basic, 56-62% 
Swedish (t) (a) 60-68% stu (g)........ 
Brazilian (b) 6812% gross ton, 
premium for low P, 1-1-59 


Smaller sellers ...-$10.50-$11.50 


MANGANESE ORE: Indian, (a) 
(i), Itu, Mn, 46-48 

(see 11-27-58, P. 12) (n)87c-90c 
max. 2% Fe seons Qu 
dioxide, 84 MnO, It bulk crude 


(a) .-.(n) 


MOLYBDENUM ORE: 1b cont, 
Mo.: 95% MoS, (b): (eff. 1.1.58) 
Climax, cost of container extra $1.25 
Molybdic trioxide MoOs, bags (b) $1.46 
cans . $1.47 


TITANIUM ORE: [imenite, gross 
tons TiO:g, 5944% f.o.b. cars, At- 
lantic ports 7 
54 f.o.b. cars 
Rutile, 94 st, 
12 mos 


TUNGSTEN ORE: stu WO; 65 
basis foreign ore, nearby arrival 
Wolfram $11.25-$11.50 
Scheelite $11.25-$11.50 
Low moly scheelite, higher 
U.S. scheelite, stu. (c) 
London, Itu, WO: good ore 
Wolfram 


VANADIUM ORE: !b V-0; con 
(c) 
Domestic 
ZIRCON ORE: 
Atlantic 
65% ZrO $50 
Domestic 66%, st, (b) 
Jacksonville 
Stark, Fla 


.. .$23-$26 

$21-$21.50 

for del. within 
(n)$95-$100 


$19-(n) $22 


89s-94s 


(sand) It 


no quote 
err 














E.A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N. Y. 


CHROME ORES * Refractory * Metallurgical * Chemical 
MANGANESE ORES * Metallurgical * Chemical 
IRON ORES * Open hearth * Blast furnace 











Rolled Metals, Etc. 


BRASS — Cents per lb (base prices) 
Sheet Wire Rods 
Yellow Brass 48.24 48.78 48.18 
Best quality brass 49.75 50.29 49.69 
Red brass 80% 51.23 51.77 51.17 
Red brass 85% 2.29 52.83 52.23 
Com'l bronze 90% .. 53.90 54.44 53.84 
Gilding metal .... 54.97 55.51 54.91 
Eff. Mar. 9 
COPPER — per lb Sheets, over 20 in. 
wide, 55.63c, rolls 20 in. and under, 
53.66c. Wire, bare, carload lots f.o.b 
mills 36.85c eff. Mar. 9, 1959. 
LEAD SHEETS — Per lb, full rolled, 140 
sq ft dom. 17%4c. 
MONEL METAL — Per lb (base prices) 
Standard cold-rolled sheet, 97c; cold- 
rolled strip, 99c Rods, hot-rolled 80c 
NICKEL — Per lb (base prices) sheets 
cold-rolled, $1.13; rods, hot-rolled, 94c. 
NICKEL SILVER — Per lb. sheets, 10% 
63.82c; 18% 68.46c; wire and rods, 10% 
66.15c 


Metallic Compounds 


ANTIMONY TRIOXIDE — Per lb, car- 
load lots, 50-lb bags; 24c f.0.b. shipping 
point; less than carload lots, 26c Eff. 
Dec. 6. 


COPPER SULPHATE — Per Ib, in car- 
load lots, $12.30, per 100 lb, crystals or 
diamond f.o.b. ref'y, eff. Mar. 9, 1959 


COBALT OXIDE — Ceramic grade 72% 
to 734%2% Co, $1.33 per lb east of Missis- 
sippi, and $1.36 per lb west of Missis- 
sippi. Grade 70% to 71%, $1.29@$1.32 
Quotations are for oxide packed in 350- 
Ib containers. Eff. Feb. 1, 1959 


ARSENIOUS OXIDE (arsenic trioxide), 
lb, refined, white, min. 99%, barrels, 
carload lots, N. Y. docks 4-5c. F.o.b 
Laredo 4%c; bulk f.o.b. Laredo 3%éc. 
Crude, barrels, N. Y. 4%c, Tacoma 3.6c 
Bulk, Laredo 2.5c, Tacoma 2.1c 








( zinc OXIDES - CADMIUM 


Lin 


ST. JOSEPH 


The Largest 
Producers of Lead 
in the United States 
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LEAD COMPANY 


250 PARK AVE., NEW YORK 17 


Tel. YUkon 6-7474 
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ANTIMONIAL LEAD 


UNITED STATES 
SMELTING REFINING & MINING CO. 


Sales Office: 62 WILLIAM STREET 
NEW YORK 5, N.Y. 
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75 WEST ST. © NEW YORK 6, N. Y. © WHITEHALL 3-5040 


IRON ORE 
CHROME ORE 
MANGANESE ORE 
FLUORSPAR 


CABLE: “ZINCUM” 








UN Meetings 


(Continued from page 3) 


Reduction in commercial exports and 
sales during the remainder of 1959 were 
announced by Australia, Belgium, Bel- 
gian Congo and the Soviet Union. As a 
result of these curtailments the estim- 
ated supply of metal during the second 
half of 1959 will be reduced by some 
52,000 metric tons. 

Italy announced a specific reduction 
in exports of concentrates of 3,500 tons 
during 1959. 

Assuming that consumption would 
continue at the level projected at the 
beginning of the session, the excess of 
available new supply which had been 
estimated for lead metal at 150,000 tons 
in 1959, would decrease to an annual 
rate of 59,000 tons in the second half of 
1959. For zine metal, the decrease, simil- 
arly calculated, would be from 120,000 
tons to an annual rate of 16,000 tons. 

Several countries were not in a posi- 
tion to announce reductions, but intend 
to discuss the possibility with their in- 
dustries. The committee also noted that 
several other countries had already 
made adjustments. 

The effect of the reduced supplies 
could be frustrated by other producers 
increasing output, exports or sales in 
1959 beyond the levels assumed by the 
Committee 

Importance of increasing consumption 
was stressed. Also increases in consumer 
stocks were suggested. 

If these measures are not effective, 
there should be a further meeting of 
interested governments. 

Representatives of a number of coun- 
tries again expressed their desire to see 
removal of U.S. import quotas 


Lead-Zinc Study Group 


An organizing meeting was convened 
to examine and make recommendations 
for establishing a world lead-zinc study 
group. After recommendations are made 
the group will act as an intergovern- 
mental advisory board for international 
trade in lead and zinc. 

Terms of reference were determined 
and rules of procedure were established. 
The study group was empowered to es- 
tablish its own rules. 

A group of experts representing the 
various countries was recommended to 
examine the existing statistics in con- 
sultation with the statistical office of the 
U.N. The experts were to suggest meth- 
ods of obtaining adequate comparable 
data. 

Copies of the report on the meetings 
were forwarded to all governments pre- 
pared to accept membership in the study 
group in accordance with the terms of 
reference. 

It was left to the U.N. Secretary-Gen- 
eral to decide the date and place of the 
first meeting of the group. It will be held 
when he is assured attendance will be 
representative of major exporting and 
importing countries. 

Clerical, statistical and professional 
services needed by the study group will 
be furnished by the Secretary-General 
on a reimbursable basis. 
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WASHINGTON REPORT 





U.N. TOO HOPEFUL? — Washington reaction was bearish 
to the concluding communique issued by the United Na- 
tions’ Special Lead-Zinc Committee in New York last 
week. 

Mining experts in the Government departments as well 
as in Congress based their criticism of U.N. optimism on 
two arguments. One is that the committee used too-hope- 
ful statistics in estimating drops in 1959 lead and zinc 
over-production to 59,000 tons and 16,000 tons respec- 
tively. 

The other — and a more basic objection — is that volun- 
tary production cutbacks apparently taken in the spirit 
of the U.N. meeting by domestic and foreign producers 
are a slim reed on which to rest. 

Current market conditions, not international 
sacrifice, will play the big role in future business deci- 
sions, these experts argue. If the U.N. committee is right 
in its estimates, it may be that world markets will im- 
prove — but this was likely to happen anyway. At best, 
the U.N. meetings provided a mild stimulus to the volun- 
tary cuts 

If on the other hand world lead-zinc buying picks up 
considerably, say the bearish observers, the cuts are 
likely to be thrown out the window, with another result- 
ing overproduction crisis. 

In fact, many mining men in Washington are saying 
that the statistical study undertaken as expected by the 
U.N. may do more in the long run to solve lead-zinc 
market problems than the voluntary production cut- 
backs. 

There is still a feeling in the Government that a pro- 
duction or export control plan is the best way to resolve 
the problem. This now is considered a dead issue for the 
foreseeable future, however. 

The question of U.S. import curbs has not been settled, 
but the U.N. meeting did little to encourage Washington 
officials to remove them. Even the officials who argue for 
freer trade are admitting this week that it would be 
difficult to loosen existing curbs until the voluntary 
production cuts build a sound case for their removal. 

This may happen, but not for some time, most experts 
predict. Meanwhile, it is also unlikely that lead-zinc 
producers’ efforts to get present curbs tightened will get 
anywhere in light of the U.N. meeting. 

In short, Washington is simply looking on — somewhat 
skeptically — and is likely to continue to do little more 
than that for many months. 

DOMESTIC PRODUCERS SPLIT — A significant sidelight 
of the U.N. meetings on lead and zinc in New York last 
week is the fact that domestic industry representatives 


self- 


revealed a deep division in their views toward import 
curbs. 

U.S. producers who also rely on imported ores and 
concentrates reportedly favor more U.S. production cut- 
backs and a larger volume of imports than their strictly 
domestic colleagues in the industry. This schism is not 
new in itself, but it showed up rather clearly and bitterly 
to objective observers at New York 

One unofficial delegate to the conference summed it up 
this way: “The significant thing about the meeting in 
New York was not what the committee did, but the fact 
that the U.S. delegation broke up in a dogfight.” 

This split also makes it more unlikely than ever that 
anything will be done with respect to present U.S. lead- 
zinc import quotas -- either in the way of tightening on 
loosening or removing them (see above). 

STOCKPILE DISPOSAL The House Appropriations 
Committee last week spotlighted again the current con- 
troversy in Washington over the Government's policy of 
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CUBAN NICKEL-COBALT HASSLE 


disposing of excess commodity stocks 
stockpiles. 

In its budget hearings on the General Services Admi- 
nistration, the committee revealed it had heard GSA 
chief Franklin Floete testify that he would like to see the 
Government sell off about $4-billion worth of surplus 
items from its stockpiles, or about half their total dolla: 
value 


in or out of the 


Further, he said, plans were underway at the time he 
testified last winter to dispose at least some of 39 items 
of the 81 now on hand. 

Commodities to be disposed of include aluminum, as- 
bestos, bauxite, beryl, bismuth, cadmium, castor oil 
celestite, chromite, cobalt, copper, graphite, lead, mag- 
nesium, manganese, mercury, mica, molybdenum, nickel, 
quarz, tin, tungsten, and zinc. Others, which Floete said 
already has been earmarked for disposal, included agar, 
baddeleyite, gem diamonds, platinum 


group metals, 


pyrethrum, quinine and zircons. 
This move was planned before the furor over office of 
Civil and Defense Mobilization plans to dispose of ex- 


cess copper, which was squelched by a combination of 
Mining-State Congressional opposition, and advise mar- 
ket reaction to reports of the disposals in New York and 
London. OCDM and GSA are pledged not to unload sur- 
pluses in such a way as to disrupt commercial markets, 
and specific Congressional approval is needed to sell off 
items in the stockpiles. Though not in inventory 

Washington experts guess that sooner or later some of 
the excess commodities will be unloaded 


FLUORSPAR BILL SNAGGED-—The Senate Bill (S.1285) 
to apply Sugar Act import quotas ot foreign fluorspar 
has hit a jurisdictional snag 

At the urging of the bill’s opponents, the Senate 
Finance Committee has asked to consider the bill because 
it deals with trade policy that traditionally falls in its 
baliwick. So has the House Ways and Means Committee 
on the other side of the Capitol 

Mining-State backers of the measure on the Senate 
and House Interior Committees say they have the votes 
to get the bill favorably reported in the more hostile com- 
mittees. If so, a double committee backing might 

strengthen the bill’s chances on the floors of the 
houses. 


two 


But meanwhile, the committee jurisdictional dispute 
will delay any action. And there is a chance the bill might 
be backed by the Interior Committees and opposed by 
the Senate Finance and House Ways and Means groups 


Rep. Jack Brooks 
(D-Tex.) House Government Operations Subcommit- 
tee is again probing the propriety of the Government's 
nickel-cobalt incentive purchase contract with Freeport 
Sulphur Co, for its Moa Bay, Cuba, production 

Brooks, at hearings this week, charged again that the 
price is too high. Freeport is again defending the contract 
as fair and sound at the time it was signed 

But there is a new angle to the Moa Bay squabbl 
That is pressure from domestic cobalt producers to win 
new import foreign cobalt 
The industry has a petition for import restrictions pend- 
ing at Office of Civil and Defense Mobilization, and Idaho 
Congressional delegates are testifying that the Govern- 


restrictions on competing 


ment hasn't given domestic producers a fair share of its 
purchases. They criticize the Freeport contract on this 
new ground 

GSA meanwhile, has announced it is continuing to 
sublet its nickel mining operations at Nicaro, Cuba, be- 


cause it still can’t find a private buyer for the facility 








ennecott Copper Corporation 
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Chino Fire Refined Copper (K.C. M.) 
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Molybdenite 


Offices 


161 East 42nd St., New York 17, N.Y. 








Vogelstein Resigns Presidency 
of American Metal Climax 


Hans A. Vogelstein has resigned the 
presidency of American Metal Climax to 
have more time for recovery from a re- 
cent operation 

The board of directors accepted his 
resignation May 7, and re-elected Vogel- 
stein a director, chairman of the finance 
committee and of the investment com- 
mittee 

Arthur H. Bunker was re-elected 
chairman, and Walter Hochschild was 
elected president and re-elected vice 
chairman of the board and chairman of 
the executive committee 

Weston G. Thomas was elected to the 
newly created post of executive vice 
president. All of the other vice presi- 
dents and officers were re-elected. 

In addition to Hans A. Vogelstein, A 
Chester Beatty, Arthur H. Dean, Henry 
T. Mudd, Gordon W. Reed, Fred Searls 
Jr. and Jean Vuillequez were re-elected 
directors for a term of three years each 


Reynolds Boosts Output 


Reynolds Metals Co. will boost its 
primary aluminum output to 93% of the 
company’s annual rated capacity of 
601,000 tons, R. S. Reynolds Jr., presi- 
dent, has announced 

The additional metal is needed to meet 
present market demands for pig and in- 
got, Reynolds said 

Reynolds is restarting one potline at 


its Listerhill, Ala. reduction plant and 
about three-fourths of a line at its Jones 
Mills, Ark. plant, adding 15,000 tons to 
the annual production rate at each plant 
The move will reactivate lines which 
were shut down last September. 

When the two potlines are started next 
week, they will add 4% to the 89% rate 
at which Reynolds is now producing. 


Rio Tinto Investing in 
Indian Lead-Zinc Deposits 


London (McGraw-Hill World News) 
Rio Tinto Ltd. proposes to invest $1.26- 
million in the Zawar lead and zinc de- 
posits in Rajahstan, India 

Agreement to develop the mine has 
been signed with the Metal Corp. of 
India, Rio Tinto Management Services 
(UK) Ltd. says 

Rio Tinto and Indian Steel and Wire 
Products Co. Ltd. will each hold a 40% 
interest in Metal Corp. Loan funds have 
been arranged with the Indian Govern- 
ment. The proposal will be submitted to 
Metal Corp.’s shareholders for ratifica- 
tion on May 27. 

Zawar deposits are near Udaipur, some 
400 miles from Bombay. Metal Corp. al- 
ways has worked the mine on a small 
scale. But deposits are extensive enough 
for working on a larger scale, Rio Tinto 
says. The company aims to provide tech- 
nical and commercial know-how to ex- 
panding the mine and will construct a 
zinc smelter there 


Aluminium Sales Names Earle 

Arthur F. Earle has been appointed 
secretary of Aluminium Ltd. Sales Inc., 
New York, according to Eric West, presi- 
dent 

Dr. Earle joined Aluminium Ltd. in 
Montreal in 1948 and since then has 
served in a number of executive capaci- 
ties in Canada, Jamaica, British Guiana, 
Great Britain and Europe 


Kennedy Heads CABRA 

James M. Kennedy, chairman of the 
Board of Revere Copper and Brass Inc., 
has been re-elected president of the 
Copper & Brass Research Association 
Also reelected as senior Vice President 
was D. W. Blend, vice president of Wol- 
verine Tube, division of Calumet & Hecla 
Inc 

Re-elected vice presidents were: G. P 
Bakken, Chase Brass & Copper Co.; C. P 
Goss, Scovill Manufacturing Co.; Justice 
Lockwood, The American Brass Co.; 
Allen R. Roach, Penn Brass & Copper 
Co.; F. R. Slagle, The Miller Co.; F. W. 
Sullivan, United Wire and Supply Corp.; 
and J. E. Williams, Olin Mathieson 
Chemical Corp., Western Brass Mills, 
Metals Division 

Also re-elected were: F. L. Riggin, 
Mueller Brass Co., treasurer; T. E. Velt- 
fort, managing director; and Carl H 
Pihl, secretary 

Newly elected as a vice president was 
Austin R. Zender, president and chief 
executive officer of Bridgeport Brass Co. 
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E&MJ QUOTATIONS 


COPPER ELECTROLYTIC 
Domestic Export Europe 
Refinery Refinery cif. 





Daily Prices of Metals 


-——LEAD- 
New York St. Louis 





(a) 


ZINC (b)-—— 
Delivered East 
St. Louis 


ALUMINUM 
Primary Pig 99.5% 
US.dest. Export 


TIN 
Straits 
New York 





31.200 28.525 29.470 
31.150 29.320 
31.175 29.270 
31.175 29.570 
31.175 29.695 


11.830 
12.000 
12.000 
12.000 
12.000 


11.800 
11.800 
11.800 
11.800 
11,800 


11.500 
11.500 
11.500 
11.500 
11.500 


11.000 
11.000 
11.000 
11,000 
11.000 


24.700 22.500 
24.700 22.500 
24.700 22.500 
24.700 22.500 
24.700 22.500 


102.500 
102.625 
102.625 
102.625 
103.000 





31.175 29.465 

Calendar Wk. Avgs. 
May 31.150 

4-8 

The above quotations are our appraisal of the 

major United States markets, based on sales report- 

ed by producers and their agencies. They represent 


payments received by producers for the product 
They are reduced to the basis of cash, New York or 


28.390 29.335 


11.966 11.800 11.500 


11.666 11.500 11.500 


1957, we deduct 0.125c 
at the f.o.b. refinery 


transactions, eff. Jan. 2 
for lighterage, etc., to arrive 
quotation 

COPPER, Europe. c.i.f., is the export refinery quo- 
tation with the addition of the lighterage figure 


11.000 


11.000 
(a) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound. 


24.700 22.500 102.675 


24.700 22.500 102.600 


over the East St. Louls basis for Prime Western 
Special High Grade premium or differentia! is 1 25¢ 
per lb, eff. Apr. 9, 1958 

LEAD quotations are for the common grade, and 


are based on sales of domestically refined meta! sold 
to domestic consumers. The differentia! on sales in 
the Chicago district is 15 points under New York; 
for California 20 points under New York; for New 
England add 7% points to the New York basis 
Corroding grade commands a premium over com 
mon lead of 10 points 

ALUMINUM § quotations 
99.5% in cents per pound. The U.S. price is freight 
allowed to buyers’ plant; it includes sales by Cana- 
dian producers. It is a delivered price but the buyer 
may arrange shipment and receive the standard 
freight allowance. The export price is the price et 
which U.S. primary producers sell c.if. (delivered) 
foreign ports. The quotations are weighted sever 
ages with the weights determined by the relative 
capacity of the producers. Ingot sales reduced to the 
pig price are included in determining the price. The 
premium on standard ingots is 2.lc per Ib 


St. Louis, as noted. Prices in cents per pound 

Copper, lead and zinc quotations are based on 
sales for prompt and future deliveries; aluminum 
weighted average prices are based on estimated 
sales and announced prices; tin quotations are for 
prompt delivery only 

COPPER prices, domestic, in the trade are quoted 
on a delivered basis, that is, delivered at consumer's 
plants. Delivery costs vary with the destination 
The above prices are net prices at the refineries 
the average shipment cost is deducted in order to 
arrive at a refinery price. Beginning Jan. 2, 1957 
the average differential between delivered and f.o.b 


0.125c, and freight to main Continental ports, 
0.82c 

COPPER quotations are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in some instances on deliveries be 
ginning Sept. 1, 1955, are: Standard ingots 0.25c 
per pound; slabs 0.55c and up, cakes 0.6c and up 
depending on weight and dimensions; billets 1.725<« 
and up, depending on dimensions and quality. Dis 
count on cathodes 0.125c to 0.15c per pound 

ZINC quotations reflect sales of the Prime West 
ern grade as wel! as sales of other grades when sold 
on a Prime Western basis. (b) Zine premiums .. . 
prices is taken as 0.400c per Ib obtaining over Prime Western zinc in the East 

COPPER quotations, foreign or export, reflect St. Louis market on the following grades, in cents 
prices obtaining in the open market and are based per pound: Selected 0.10c; Grass Special 0.25c; 
on sales in the foreign market reduced to the f.o.b intermediate 0.5c. High Grade zinc sold on con 
refinery equivalent, Atlantic seaboard. On f.a.s tract, delivered to the consumers’ plants, com- 
mands a premium of lic per ib, eff. Apr. 9, 1958 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to E&MJ; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetica! averages of the daily quotations 


refer to primary pig 





Aluminum Alloys 
Secondary 
May 7-13 
Tons Price/Ib 
7 24.53c 
24.68c 
No Quote 


Silver, Gold, and Sterling Exchange 


The daily silver quotation reported by Randy & 
Harman, in cents and fractions of @ cent roy 
yunce, is the price paid by Handy & Harman in 
settlement for silver contained in unrefined sil 
verbearing materials submitted to them for re 
fining. It is determined on the basis of offers of 
bar silver .999 fine as made to Handy & Harman 
for nearby delivery at New York by regular sup 
pliers in quantities ne to meet daily re No. 360 
9 wy 246 i, quirements, and it is usually one quarter cent 7 
281.6200 249s 4 od below the price at which such offers are made No. 380 
281.5900 249s. 644d The Treasury's purchase price of newly mined 1% Z 
901 &7 2AQ- 7 domestic silver was established at 90.5c per tro; n 
281.5700 249s. 7d punce, 1000 fine, effective on July 1, 1946 under 2% Zn 
~ an amendment to the Silver Purchase Act of July = 
281.608 6, 1939 3% Zn 
London silver quotations are in pence per troy 

yunce, basis .999 fine 

London gold quotations are per troy 
basis 1000 fine prices Cal 

Sterling, in cents, noon buying rate for cable secondary aluminum producers 
transfers as certified by the Federal Reserve Bank of the prices and quantities of 
of New York, for customs purposes their sales 


Silver 
London 
79.125d 
79 125d 
11 91. 79.125d 
12 79.125d 
13 79.125d 
Av. 91.375 
Calendar Wk. Avgs 
May 
4-8 


Sterling 
Exchange 
281.6200 
281.6400 


London 
Gold (a) 
249s. 44d 
249s. 44d. 


N.Y. 





No. 13 
No. 43 


75 


No Quote 
No Quote 
20.75« 
iminum alloy 
weighted average 
ulated from reports by 





174 
ondary a 
are 


The se 


(a) Open a peteee 
91.375 281.634 Market 





London Metal Exchange 
LEAD——— - zINC— 

Current 

3M M Month 
Bid Asked 


——_COPPER—— 


ash 3 Mo 
Asked Bid Bid Asked 





3 Mo 
Bid Asked 
234 2354 235 ? 
232 
234 
235 


236 


Prices are for the official a.m 
zine 98% and tin min. 99.75% 


] 
230 
234 
234 


232 

234% 

235% 

236% 7 71 


‘ 


s 
8 


1 72 7 . ‘ R4 g 


session in pounds sterling per ton of 2240 Ib Copp electrolytic and refined wire bars, lead 99.97 





THIS WEEK’S BUSINESS INDICATORS 
Latest 
Week 


Preceding 
Week 


Month 
Ago 


Year 
Ago 


Net Change 
Year Ago 





98.2 52.2 
1,412 
105,188 

11,251 1,295 

67,805 $3,468 

126 +22 


(d)94.1 
(d) 2,665 
(d) 172,089 
12,546 
$64,337 


148 Apr 


Steel Rate (% of capacity in operation) .. 

Steel Ingot Production, thousands of tons 

Automobile Production (cars and trucks) ..... 
Electric Power Output (millions kwh.) 

Engr’g Const. Awards, 4-week daily av., in thousands (c) 
Federal Reserve Index of Industrial Production (e) .. , 
E&MJ Index of Nonferrous Metal Prices (e) (b) 120.1 Apr 119.9 105.3 148 
All Commodities, Bureau of Labor Statistics (e) (d)119.8 119.5 119.4 +4 
(a) Revised. (b) Weights based on 1922-3-4. (c) From Eng. News-Record. (d) Preliminary. (e) Base period (100) is 1947-49 


(a) 92.0 
(a) 2,604 
(a) 154,719 
12,538 
62,494 


2.657 
176,157 
12,618 
64,886 
147 
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Output of Australian Uranium 
Concentrates Expected to Rise 


Melbourne (McGraw-Hil! World 
News): Australian production of ura- 
nium concentrates in 1959 is expected to 
rise to at least 1,100 short tons. This 
compares with gains of 650 tons in 1958 
and 500 tons in 1957. 

South Alligator Uranium N. L. reports 
that the construction of its uranium 
treatment plant is on schedule and with- 
in the cost estimate. The 43 prefabricated 
acid-resistant process tanks are about to 
be installed while the crushing and 
grinding section is almost finished. 

Broken Hill South Ltd. is expected to 
make an announcement shortly about an 
impending partnership with other com- 
panies in the development of at least two 
new highly-promising locations outside 
the South mine leases. Three promising 
areas have been discovered. One of them 
will be worked by Broken Hill South 
alone. 

North Broken Hill Ltd. is paying a 
higher interim dividend and indicates 
an annual rate of net earnings of about 

2.3-million before the allocation of plant 
depreciation amount. About 60% of these 
earnings will come from investments, 
but there is a definite improvement in 
the profitability of mining operations 
Nevertheless, the company expects a 
higher tonnage of unsold lead at the end 
of June 1959 than was the case a year 


CHROME ORES 
FERROCHROME 
IRON ORES 


REFRACTORIES 
v 


Overseas Central 
Enterprise, Inc. 
310 Sansome Street 

San Francisco 4, Calif. 


Cable: Tel: 
Cenan YUkon 2-0565 

















Lead Stocks Rise 
World lead stocks rose again in March 
according to ABMS data. 
U.S. (a) (¢) 
1958 1959 1959 
mo. av 
1958 Feb Mar 
43,349 39,229 39,008 
53,285 44,954 54,021 
252,466 267,190 260,910 
Outside U.S. (a) (c) 
89,289 84,243 
Ref. del. (b) 61,222 55,055 66,568 
Stocks, end 81,999 101,089 121,747 
(a) Includes lead content of antimonial lead 
(b) Excludes deliveries to U.S. Government 
stockpile. Changes in stocks do reflect ship- 
ments to stockpile 
(c) Data from American Bureau of Metal 
Statistics. Refer only to primary refineries 
but include lead produced by them from 
scrap. Primary refineries in the U.S., Canada 
Australia, France, French North Africa, West 
Germany, Mexico and Peru report. Some ma- 
terial originating outside these countries but 
refined in them is included 
U.S. Stocks 
1959 1959 
1957 Feb Mar 
103,308 267,190 269,910 


Ref. Prod 
Ref. del. (b) 
Stocks, end 


Ref. Prod 93,288 


Refined 
Base bullion 
At smelter(a) 5,2 2,919 4,283 
At refinery (b) 35,062 33,815 
Raw material 
(c) 5,96: 58,921 65,478 
Total 216,222 364,092 364,486 
a) and in transit. (b) and in process of re- 
fining. (c) at smelter 
U.S. Primary Smelter Receipts 
1958 1959 
mo. av Feb 
Primary 
Imported 15,951 8,435 
U.S.A. origin. (e) 24,807 22,934 
Scrap (e) 2,423 1,772 
Total e) 43,182 33,141 
U.S. Lead Consumption (a) 
1958 1959 1959 
mo. av Jan Feb 
Battery 25,639 30,954 27,753 
Cable covering 6,211 5,287 4,918 
Other met 
products 24,671 
Total met 
products 56,521 61,572 58,810 
Pigments 7,724 5,145 9,012 
Tetraethy! 13,192 
Other 2,428 
Total 79,865 2 
(a) Data from U.S. Bureau of Mines. Sec- 
ondary lead is included. Excludes an amount 
estimated by USBM at 2-3°,, not reported to 
USBM 


45,052 


25,331 


26,139 


> 


Mexican Sulphur Output, 
Sales Take Upturn 

Mexico City (McGraw-Hill World 
News): According to the Instituto Mexi- 
cano de Azufre, a non-official organiza- 
tion sponsored by the sulphur producing 
companies in Mexico, production of sul- 
phur here last month was 116,681 long 
tons compared with 107,090 tons in Feb- 
ruary and 107,909 tons in March of last 
year 

Cia. de Azufre Veracruz’ (Gulf Sul- 
phur Corp. Mexican affiliate) had a first 
quarter 1959 production total of 74,048 
long tons compared with only 54,841 tons 
for the same period last year. 

Foreign sales for Mexican sulphur 
during the first quarter of this year 
totalled 233,844 long tons compared with 
224,593 tons shipped during the same 
period last year. 

Azufrera Panamericana (PanAmerican 
Sulphur) shipped 78,772 long tons of all 
yellow, filtered sulphur in March com- 
pared with 57,603 tons exported in Feh- 
ruary. 


New Chilean Open Pit Copper 
Mine Will Start Up in 1960 


Santiago (McGraw-Hill World News): 
The Mantos Blancos copper mine in 
northern Chile, about 45 kms from An- 
tofagasta, will have a monthly produc- 
tion of 1,500 tons refined copper accord- 
ing to Mauricio Hochschild y Cia., the 
owners. Exploration is expected to be- 
gin at the end of 1960. 

About $8-million have already been 
invested in the mine. Total investments 
may amount to over $18-million. 

Studies for calculating mineral re- 
serves are still in process. First calcula- 
tions assure the commercial life of the 
mine for at least 10 years with reserves 
of 10.5-million tons already proved. 

The mine will be an open pit operation 
with ore transported by 25-ton trucks 
imported from the U.S. Three modern 
shovels have already been installed. 

Copper will be extracted with sul- 
phuric acid and the company will con- 
struct a plant for the production of the 
acid with a 100 ton per day output. The 
plant will use 30 to 50 tons of refined 
sulphur daily. 

Refined copper will be transported 
over a company spur line to the An- 
tofagasta-Bolivia R.R. line. An estimated 
daily tonnage of 200 to 250 tons of metal 
will be carried by this line. 


Non-Metallic Minerals 


Prices received vary and depend upon 
the characteristics of the commodity. 
Hence quotations can serve only as a 
general guide to the prices obtained by 
producers and dealers for their product. 


St short ton; It long ton, (a) c.if 
US. ports, (b) f.o.b. shipping point (c) 
f.o.b. mine or mill, (d) carload lots, (e) 
depending on grade, (n) nominal 


ASBESTOS: st, (c), Quebec 
Canadian funds, eff. Oct. 1, 1957 
Crude No. 1 , $1400—$1810 
Crude No. 2 750-—$1155 
Spinning fibers: 3-F .....-$590—$600 
3-K ident ‘ . ...$500—$505 
3-R acini weseeeeees -$425—$430 
3-T $400—$405 
3-Z .. = owen ...$370—$375 
Shingle stock: . .$180—$220 
Paper stock . $120—$145 
Waste . “<a $75—$86 
OO ES sas .. .$40—$75 
Per st, f.o.b. Vancouver, B.C 
Canadian funds, eff. Oct. 1, 1957 
Crude No. 1 
AAA 
AA 
AC 
AK : 
F.o.b. Morrisville, Vt., st, U.S. funds 
Spinning fiber 
Shingle fiber ; 
Paper fiber os 
Waste, stucco or plaster 
Refuse or shorts 


BARYTES: — f.0.b. cars 
Georgia: barytes ore, crude, 
jig and lump, per st 
beneficiated, per st. i 
in bags 
Missouri: st, water ground 
and floated, bleached, (d), (c) ...$45—$49 
Crude ore, minimum 94% 
BaSO,, less than 1% Fe 


—$428 
$181—$200 
$120—$152 


$16—$18 
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Crude oil well drilling min. 4.3 eeeeee eee e eee eee eeeeeeeeeee eeeeeeeeeee ee eeeeeeeeeeeeee 
specific gravity, bulk, st 
Some restricted sales 

Ground, oil well gra 

Imported, crude oil well drilling, 
minimum 4.25 specific gravity, * ELECTROLYTIC 
bulk, st c.i.f. Gulf ports Special High Grade 

Canada: crude, in bulk, (b), per It r 
ground, in bags, st . High Grade 


BAUXITE: — pr it. U.S., (b), ore, : Continuous Galvanizing 
chem., crushed and dried, 55 to 58% Line Grades 
Al2Oz, 1.5 to 2.5% Fe2Os . 


Other grades, 56 to 59% AlsOs, 
5 to 8% SiOz, * FIRE RETORT 


Arkansas mines. i High Grade 


Puiverized and dried, 56 to 59% 
Al,O3 8 to 12% SiOz (c) Intermediate 

Abrasive grade, crushed and ; ’ -_ 
calcined, 80 to 84% AlsO3 (c) Continuous Galvanizing 


Crude (not dried) 50-52%, (c) .$5.00—$5.50 , Line Grades 
Imported calcined, crushed j 
(abrasive grade) 86% min. AloOs Brass Special 
per It, f.o.b. port Br. Guiana 
Refractory grade (corrected) : / Select 
Approx. 58% AlsOs; and 8% , 
silica f.o.b. vessels Brit. Guiana | Prime Western 
per it, (e) 


fee - ; 

BORAX: puik, (4), st (b). merican - 
technical, 994% a 
Dehydrated, min 991% 


Sodium Borate an: FE ; 
oan Be : inc sales company 


Cal borate, ground paper sacks . 
CORUNDUM: st, crude, c.if. Distributors for AMERICAN ZINC, LEAD & SMELTING COMPANY 
U.S. ports, (n) .. .$100-$120 Columbus, Ohio « Chicago * St.Louis * New York # Detroit # Pittsburgh 


FELDSPAR: st b), N. e@eeeneeeeeeeeeeeeeeeeeeeee ee eee eeeeeeeeeeee eee ereeeeeeeee”d 
200 mesh . 
325 mesh ‘ — 
20 mesh semi-granular $ ground reeane ee Oct. to Jan. 15 544oc 

Jan. 15 to May 31, ‘59 57¢ 

FLUORSPAR: (price range indicates sellers MICA: North Carolina district, clear sheet Sulphate, Oct. to Jan. 15 86c 
quote different prices) met. grade eff. CaF, mica, per Ib 1-15 to 5-31-'59 88c 
content, st, (b) Ill. and Ky Note: del. plants E. Coast, imported is cheaper 

7214% .. i a ee ; $37-—$41 70 ~ $1.10 than dom. by about 0.4c 


oon prbbicgis = .. $1.10 — $1.60 PYRITES: Spanish 48% sulphur (a), (n) 
: = . $1.60 — $2.00 U.S. and Canadian per It 
Acid grade concentrates, dry basis, $1.80 — $2.30 delivered (n)$9 — $11 


eff. 12-1-'56, st, bulk, (d) : $2.00 — $2.60 
F.o.b. Illinois — Kentucky and $2.60 — $3 00 PUMICE STONE: per Ib f.0.b 
Colorado $2.75 — $4.00 New York or Chicago, in barrels 
In bags, extra "hs spheaeonly ‘$4 00 — $8.00 powdered 3c—Sc 
Ceramic grade, eff. 12-1-'56, Pp h wires sha 1e-12 lump 6c—8c 
95% CaF» Se unch mica, (e). vee c—léc ’ " . we . 
93 “a 94% CaF>, calcite and Stained or electric sheet mica QUARTZ ROCK CRYSTALS: 
silica variable, FeoOs 0.14%, 10-20% less than clear for fusing, all sizes, per st $100 — $150 
st in bulk, f.o.b lll. & Ky North Carolina, wet ground Prisms for piezo-electrical and 
Some sellers quote Sty RELA: st, (e) : ae $140 — $155 optical use, according to size 
In 100-Ilb paper bags, extra.. ; md a bay - a and grade, per Ib $4.50 — §50 
European fluorspar c.i.f. U.S crap (e) _= = ‘a. oo 
ports, duty paid, st: Madagascar sheet mica first ar st, od a . 
Metallurgical, 721% eff. CaF2 quality high heat, duty paid, N.Y., Ib 2—9914% through 325 mesh ‘ 
spot . SA Grade 7 (below 1 sq. in) ‘ 50c : -_ bags $22 — $35 
pence Ea Me " $30_333 Grade 6 (1 to 14%) 85c Glass sand, (c) st, bulk, (e) $1.50 — $5 
acid grade, 0.3% moisture max., p mne 2 = £ eeeee = SULPHUR: it, (c) USS., eff. 9-18-57: 
contracts (spot $1 more) ... .. $50 arade 4 (6 to 10).... bright 
Large discount for high moisture Grade 3 (10 to 14) $1.90 dark 
Mexican fluorspar, f.o.b fob vessel, Galveston 
border, met., 722% effective CaF2 MONAZITE: ib. (a) 55% total rare Mexican, (c), dark, for internal 
all rail, duty paid, st . vee earth oxides, including thorium use $22.40 — $31.60 
Brownsville, Tex., barge peesees Massive as export f.o.b. vessel $22.00 — $24.00 
. Sand, 55% grade . 
GRAPHITE: per Ib, (d), (b), 66% ; ss ae TALC: st (d), (c), containers included 
Crystalline flake, natural; 68% unless otherwise specified 
86 to 88% C, crucible grade . sauaal ee New Jersey, mineral pulp, 
96% C, special & dry usage . ..++-220-—27e . . = , ground (bags extra) $10.50 — $12.50 
94% C, normal & wire drawing ....20c—27c = st, ee in 6.50 — $32 Vermont: 100% through 200 
98% C, special for brushes, etc 25c—30c Virginin te) éax yellow, 300 #2 “i mesh extra white, bulk basis $12.50 
Madagascar, c.i.f. New York, h - ° 99',% through 200 mesh, 
“standard grades 85 to 87% C.” ; 10c mesh, 60% ferric oxide, bags.$24.50 — $25.50 medium white $11.50 — $12.50 
special mesh 13¢ In paper bags, per st extra .. $1.75 
special grade 99% C me ... 400 PHOSPHATE: per It, (c): Florida pebble Virginia: 200 mesh $10 — $12 
Amorphous, natural, for foundry 77 76% $7.00 325 mesh $12 — $14 
facings etc., up to 85% C 9c 75 74% $6.00 crude $5.50 
Amorphous graphite, Mexican, 72 70% . $5.00 Georgia: 98% through 200 mesh, 
(b) (Mex) metric ton (e) $12-$18 70 68% . $4.35 grey $10.50 — $11 
68 66% $3.95 white, in paper bags $12.50 — $15 
KYANITE: st, (b), Va. and S.C., 


: TRIPOLI: st, paper bags, minimum 
= yy (d), in bulk i latipiehs 4 POTASH: stu (c) (d) muriate, dom. bulk, carloads 30 tons f.o.b. Missouri 
—* —. % . (a) ee tees $40 basis 60% KeO Once ground through 40 mesh, 
I ba ah hay cel 1958 1959 rose and cream colored.... $50 00 
as See > Genes, Nov.-Dec Jan.-May June Double ground through 110 mesh 
in bags, c.i.f. Atlantic ports, st $76-$81 32¢ 3414e 30c rose and cream $52.00 


Granular: add ‘$c to muriate Air-floated through 200 mesh $55.00 
MAGNESITE: st. f.0.b. Chewelah, In bags add per st $4.90 : 


Wash. dead burned grain, in bulk $46 Sulphate of potash, 7-1-'58 to VERMICULITE: per st. (c) 

in bags oe $52 6-30-'59 76c Montana $9.50 — $18.00 
Crude, bulk, (d), st eee In bags add, per st $4.50 South African, crude, c.i.f 

Caicined, pebble . ecccees Imported muriate, E. Coast ports, f.a.s Atlantic ports $30 — $2 
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Mineral and Ore Markets 


Barter of U.S. agriculture products held 
by the Department of Agriculture may 
be resumed. The Department May 11 
said the Commodity Credit Corporation 
would consider barter of the following 
products: abrasives, crude aluminum 
oxide, antimony, bauxite, hand cobbed 
beryl, bismuth, refractory and chemical 
chromite, columbite, natural cryolite, 
metallurgical fluorspar, mercury, metal- 
lurgical manganese ore, mica (muscovite 
block), nickel, palladium, silicen car- 
bide, tantalite, tin, and zinc. 

Certain products the Commodity Cred- 
it Corporation specifically said are not 
eligible for barter. Presumably these are 
products that some might believe are 
still eligible even though they were not 
shown on the above list. These are: as- 
bestos, cadmium, metallurgical chromite, 
diamonds and bort, ferrochrome, lead, 
manganese (battery grade, commercial 
grade A and chemical grades A and B), 
quartz crystals, ruthenium and selenium 
and fluorspar (acid). 

The Government indicated recently 
that it had a supply of some of the 
above commodities in excess of stock- 
pile needs. It is assumed by some factors 
that certain grades in the stockpile are in 
excess of stockpile needs while other 


grades are short. 

The Department of Commerce said 
Defense Production Act inventories in- 
cluded some minerals that are subject to 
disposal — these are not necessarily in- 
dicative of a surplus in the stockpile. 
Included are 22,901 lb of bismuth, 4,310 
flasks of mercury, 7,884 ounces of palla- 
dium, 52,500 tons of nickel, 3,942 tons of 
cobalt, 5,768 tons of lead and 26,871 tons 
of tungsten — all of these are of stockpile 
grade. In addition the DPA inventory 
includes 13,000 tons of non-stockpile 
grade tungsten and much aluminum 
(see p. 7). 


Manganese ore markets are still weak. 
Two importers who normally bring in 
large tonnages said we appeared almost 
bullish in our report May 7. They con- 
tend there is no reason to suppose any 
significant buying will develope before 
the fourth quarter. 

Reactivation of barter might help a 
little. And some believe there are signs 
something will finally be done about the 
Indian manganese barter transactions. 

A couple of factors say it will take a 
lot of barter to make a dent in the sup- 
plies of ore; they do not foresee a 
stronger market. 





London Copper Prices 


The following prices in & sterling per 
long ton c.i.f. European ports are calcu- 
lated by the London Metal Bulletin (see 
M&MM Feb. 13, 1958, p. 3). 
May 4 234.243 May 7 
May 5 232.282 May 8 
May 6 232.233 

Av . ++ +233.247 


. 233.987 
233.491 


Tri-State Concentrates 


Joplin, May 12, 1959 


(a) Blende Per Ton 

Prime coarse (60% zinc) . ; 364 

Flotation, 60% zinc —_ : $64 
(a) Effective Feb. 25, 1959 


Galena 
Coarse and flotation, 80% lead 
(a) Effective May 7, 1959 


(a) $141.72 


Brass and Bronze Ingot 
85-5-5-5 (No. 115) 30%c; 80-10-10 


(No. 305) 34%c; 88-10-2 (No. 215) 
39%4c; Yellow (No. 405) 243%4c; and up- 
ward. Manganese bronze (No. 420) 27%c. 


Smelters’ Copper Scrap Prices 
Custom smelters’ buying prices for 
scrap, carload lots, refinery: 
No. 1 copper and wire, 274c; No. 2 
heavy copper, 26c; light copper, 2354c; 
refinery brass, 2544c 
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Dealers’ Scrap Prices 


Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per lb. 


No. 1 copper wire 25—2514 
Heavy copper & wire, mixed 23—232 
Light copper 21—21% 
No. 1 composition ... 19-19% 
Composition turnings . 18—18}4 
Light brass REA 13—13'% 
Yellow brass turnings, mix 1214-13 
Heavy yellow brass, mixed 134%4—14 
Auto radiators, unsweated. 15—154% 
Brass pipe, cut 154-16 
Rod brass turnings, No. 1. 14-14% 
Rod ends, brass ... 14—1415 
New soft brass clips 1642-17 
Cast aluminum, mixed .... 10-10% 
Aluminum crankcases ..... 10—10% 
Aluminum clips, new soft. . 13—13% 
Sheet aluminum, old clean. 10—1044 
Aluminum turnings, clean 6-614 
Zinc die cast, mixed 144-2 
Zinc die cast, new .. 3—314 
Old zinc ... 3—314 
New zinc clips .. 415-5 
Soft or hard lead . = 7—7% 
Battery plates .... 2%-3 
Babbitt mixed ...... 914-10 
Linotype or stereotype . 814-9 
Electrotype 7-7 
Solder joints close cut 1344-14 
Pe rere ree 78—79 
Autobearing babbitt . 42—44 
Monel Clips, new ... 28—30 
Mone! sheet, clean .. 24—26 
Nickel, rod ends 52—54 
Nickel, clippings . i 52—54 


iron, Steel and Coke 


PIG IRON — Per gross ton Valley fur- 
naces: Bessemer, $67.00, basic, $66.00 and 
No. 2 foundry $66.50. 


STEEL — Per net ton, f.o.b. mill, Pitts- 
burgh, billets and slabs, $80.00; Bars 
per 100 lb, $5.675; plates and structural 
shapes, $5.30@$5.50. 


STEEL SCRAP — Per gross ton, deliv- 
ered Pittsburgh, No. 1 heavy $36-37, 
No. 2 heavy $32-33. Cleveland, No. 1 
heavy $3442-3544, No. 2 heavy $24-25. 


COKE — Per ton, Connellsville furnace, 
$15.00; foundry, $18.25. 


National Lead Named Agent 


Bunker Hill Co. has named National 
Lead Co., New York, sales agent for 
distribution of Bunker Hill zinc-base 
alloys in the U.S., excluding the West 
Coast. Bunker Hill will continue to mar- 
ket zinc-base alloys in that area 

Bunker Hill produces standard speci- 
fication high quality zinc-base alloys for 
die casting. National Lead will ware- 
house this item at locations throughout 
the country, excluding the West Coast, 
and will provide technical sales service. 


Ferroalloys 


(Unchanged from May 7) 


Smelters’ Aluminum Alloys 


Delivered prices of smelters’ alumi- 
num ingot, per pound, in lots of 10,000 
lb or more. 

Piston alloy D132 24-25c. No. 12 alloy 
2114-22c. No. 13 alloy, max. .30 copper, 
2414-25 4c. 

Deoxidizing grades: No. 1, 23-23%6c; 
No. 2, 2142-22c; No. 3, 2042-22c; No. 4, 
1814-19ec. 

~ 


A Custom Smelter Copper Price 
May 7-13 


The following prices are computed by 
E&MJ Metal and Mineral Markets from 
data on flat price and average price sales 
reported by the American Smelting & 
Refining Co. They refer to electrolytic 
copper in standard shapes. 


31.625c 
31.225c 


Delivered consumers’ plants 
F.O.B. refinery . 


They are for sales in the U. S. market 
and are adjusted to the nearest one- 
eighth cent. A one-quarter cent deduc- 
tion for selling commission has been 
made. 
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Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended May 9, 1959, 
was 8.9lc (US.) per lb. f.o.b. refinery 
Monterrey, Mex. 
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